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To,

All Members,

AUDITOR'S REPORT

AKHAND ANAND CO-OP. BANK LTD.

SURAT.

We are been appointed, as Statutory Auditors for the year 2021-22 of your bank by your letter no. 685 dated

October 18, 2021 on quarterly basis. As per the conditions of the above letter, we have completed the Audit based on
information provided by the Bank. After auditing the Bank's Balance Sheet, Profit & Loss Account and other accounts,
subject to our Discrepancies Report and Notes on Accounts forming part of Balance Sheet, we submit our report as under:

These financial statements are the responsibility of the bank's management. Our responsibilities is to express and

opinions on these financial statements based on our audit. We conducted our audit in accordance with auditing standards
generally excepted in India. Those standards required that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free or material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statements presentation. We believe that our audit provides a reasonable basis for our opinion.

On the basis of this and as per information's & explanations provided was, we report subject our shero)

(D The business of the Bank has been done within the provisions of the Co-operative Rules & Regulations by the
Administrative Committee of the Bank and Committee has observed the rules and regulations.
2) The Administrative Committee of the Bank has been observing the Circulars, Resolutions and Directives etc.
issued from time to time by R.B.I.
3) Bank has maintained all account / financial annual statements / accounts as prescribed by RBI and Co-operative
laws.
4) Bank's Balance Sheet shows the actual financial conditions of the Bank. Assets, Liabilities and Profit — Loss as
mentioned in the Balance Sheet are actual and true as on 31/03/2022.
®)) Bank has maintained the level of SLR & CRR during year.
(6) Bank has classified its assets as per RBI guidelines of NPA and has made sufficient/adequate provisions for the
same.
(7 Finance given to the Bank's Board of Directors and their relatives are as per RBI guidelines and co-operative laws
and entire finance is recoverable.
(®) Any of the office bearers or directors of the Bank is not disqualified as per co-operative laws /rules and regulations.
9 Bank has observed the rules/regulations/guidelines of one time settlement scheme and/or of deposit Set Off
scheme. (Not applicable during audit period)
(10)  In the cases of write-off of debts, guidelines of RBI and Co-operative Department is observed during the financial
year.
(11) In the cases of settlement done in court of law, financial interest of the Bank is not affected. (Not applicable during
audit period)
(12) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.
For,
Ashok S. Parikh & Co.
Chartered Accountants
Shri Ashok S. Parikh
Partner
Place : Surat Membership No. 034598
Date : 20-06-2022 Firm Regi. No. 100684W
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3.1

3.2

3.3

3.4

SIGNIFICANT ACCOUNTING POLICIES FOR THE
YEAR ENDED MARCH 31, 2022

Basis of Preparation
The financial statements have been prepared under the historical cost convention unless otherwise stated. They conform to
Generally Accepted Accounting Principles in India, which comprises statutory provisions, regulatory/ Reserve Bank of India
(RBI) guidelines, Accounting Standards/ guidance notes issued by the Institute of Chartered Accountants of India (ICAI) and the
practices prevalent in the banking industry in India.
Use of Estimates
The preparation of financial statements requires the management to make estimates and assumptions considered in the
reported amount of assets and liabilities (including contingent liabilities) as of date of the financial statements and the reported
income and expenses for the reporting period. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from these estimates. Any revision to the accounting
estimates is recognized prospectively in the current and future periods unless otherwise stated.
Investments:
The Bank is following uniform methodology of accounting for investments on settlement date basis. Classification and valuation
of the Bank's investments are carried out in accordance with RBI Circular DBR. No. BP. BC.6/21.04.141/2015-16 dated July 1,
2015.
Classification
a) Basis of classification
In compliance with the Reserve Bank of India guidelines, the investment portfolio of the Bank is classified into

i)  “Held to Maturity” (HTM) comprising Investments acquired with the intention to hold them till maturity.

i) “Held for Trading” (HFT) comprising Investments acquired with the intention to trade. Securities that are held

principally for resale within 90 days from the date of purchase are classified under the HFT category.
iii) “Available for Sale” (AFS) comprising Investments not covered by (a) and (b) above i.e. those which are acquired
neither for trading purposes nor for being held till maturity.

b) Cost of acquisition
Cost such as brokerage pertaining to investments, paid at the time of acquisition and broken period interest are charged to the
profit & loss account as per the RBI guidelines.
c) Transfer between categories
Reclassification of investments from one category to the other, if done, is in accordance with RBI guidelines. Transfer of scrip
from AFS / HFT category to HTM category is made at the lower of book value or market value. In the case of transfer of
securities from HTM to AFS / HFT category, the investments held under HTM at a discount are transferred to AFS / HFT category
at the acquisition price and investments placed in the HTM category at a premium are transferred to AFS / HFT at the amortized
cost.
In the case of transfer of investments from AFS to HFT or vice-a-versa is done at the book value. Depreciation carried, if any, on
such investments is also transferred from one category to another.
In the case of transfer of a security between these categories is accounted for at the acquisition cost / book value / market value
on the date of transfer, whichever is the least, and the depreciation, if any, on such transfer is fully provided for.
Valuation
Investments classified as “Held to Maturity” are carried at cost price unless it is more than the face value, in which case the
premium is amortized over the period remaining to maturity. Amortization expense of premium on investments in the HTM
category is deducted from interest income in accordance with RBI Circular DBR. No.BP.BC.6/21.04.141/2015-16 dated July 1,
2015.
Investments categorized under AFS and HFT categories are Marked-to-Market (MTM) on a periodical basis as per relevant RBI
guidelines. Net depreciation, if any, in the category under the classification is recognized in the profit and loss account. The net
appreciation, if any, in the category under each classification is ignored, except to the extent of depreciation previously provided.
The book value of individual securities is not changed consequent to periodic valuation of investments.
For the purpose of valuation of quoted investments in "Held for Trading” and “Available for Sale” categories, the market rates /
quotes on the Stock Exchanges, the rates declared by Financial Benchmarks India Pvt. Ltd (FBIL) are used.
Investments for which such rates / quotes are not available are valued as per norms laid down by Reserve Bank of India, which
are shown at book value.
Non-performing investments are identified and depreciation/provision are made thereon based on the RBI guidelines. Based on
management assessment of impairment, the Bank additionally creates provision over and above the RBI guidelines. The
depreciation/provision on such non-performing investments are not set off against the appreciation in respect of other
performing securities. Interest on non-performing investments is not recognized in the Profit and Loss account until received.
Disposal of Investments
Profit / Loss on sale of Investments classified as HTM category is recognized in the Profit & Loss Account based on the book
value of the related Investments and an amount equivalent of profit on sale of Investments in “Held to Maturity” classification is
appropriated to Capital Reserve Account.
Profit/loss on sale of Investment in AFS/HFT category is recognized in profit and loss account.
Investment fluctuation reserve
With a view to building up of adequate reserves to protect against increase in yields, RBI through circular number RBI1/2017-
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4.4

18/147 DBR.No.BP. BC.102/21.04.048/2017-18 dated April 2, 2018, advised all banks to create an IFR with effect from the FY
2018-19.

Transferred to IFR will be lower of the following (i) net profit on sale of investments during the year or (ii) net profit for the year
less mandatory appropriations, until the amount of IFR is at least 2 percent of the HFT and AFS portfolio, on a continuing basis.

ADVANCES

4.1 Advances in India are classified as Standard, Sub-standard, Doubtful or Loss assets and provision for advances are made
as per the Prudential Norms of the RBI. Advances are classified in accordance with Prudential Norms prescribed by the
RBI.

4.2 In terms of guidelines issued by RBI, advances to borrowers are clasified into "performing" or "Non-performing" assets
based on recovery of principal/ interest. Non-performing Assets (NPAs) are further classified as Sub standard, Doubtful and
Loss Assets.

4.3 Provision for standard Assets is made at the flat rate @ 0.40% of the outstanding amount on a portfolio basis except in the
case advance to Commerical Real Estate and Clean Loans @ 1%.

N.P.A. Provision:

Provision for losses made on non performing advances are on the basis of assets classification and provisioning requirement as
per the prudential norms prescribed by the Reserve Bank of India and revised norms from time to time is as under

1) Sub-standard@ 10%

2) Doubtful @ 100% of the unsecured portion plus 20% / 30% / 100% of secured portion depending on the period for which the
advances has remained doubtful.

3) LossAssets @ 100%

Advances are stated at the press value.

Provisions for performing assets is classifieds under the head "standard Assets Provision Fund"

Provisions for non-performing assets is classified under the head "Bad and Doubtful debts fund"

FIXED ASSETS

Premises and other fixed assets are stated at historical cost (or revalued amounts, as the case may be), less accumulated

depreciation and impairment losses, if any. Cost comprises the purchase price and any attributable cost of bringing the asset to

its working condition for its intended use. Subsequent expenditure incurred on assets put to use is capitalized only when it

increases the future benefit / functioning capability from / of such assets. Profit on sale of immovable properties are being

formed part of profit and loss account of the Bank.

RESERVES AND SURPLUS

Revenue and other Reserves include Statutory Reserves created as per bye laws of bank and as per provisions of The Gujarat

Cooperative act, 1961.

REVENUE RECOGNITION

7.1 Income expenditureis generally recognised on accrual basis.

7.2 Income by way of Fees, all Commissions, Commission on Guarantees, are accounted for on realisation basis. Dividend is
accounted on realisation basis.

7.3 In view of uncertainty of collection of income in cases of Non-performing Assets/Investments, such income is accounted for
only on realisation in terms of the RBI guidelines.
7.4 Appropriation of recoveries in NPA accounts :
Recoveries effected in the account (including recovery under Public Money Recovery Act) from time to time should be
appropriated in the following manner:
® towards all costs, commission, charges and expenses paid or incurred by the Bank
® towards interest, additional interest, further interest, penal interest due to the Bank
® towards payment of the principal money
EMPLOYEE BENEFITS
8.1 Provident Fund
Provident fund is a statutory obligation as per Employees Provident Fund Scheme as the Bank pays contribution at pre-
determined rates.The obligation of the Bank is limited to such contribution. The contributions are charged to Profit and Loss
Account. The fund is managed by Provident Fund organization, under central government.
8.2 Gratuity
Gratuity liability is a statutory obligation being higher of gratuity payment as per Gratuity Fund Rules and Regulations and
Payment of Gratuity Act 1972. This is provided on the basis of an actuarial valuation made at the end of the financial year. The
bank has preferred group gratuity scheme with LIC AND PREMIUM PAYMENT IS MADE AS AND WHEN LIC serves the demand
notice to bank.
8.3 Other Employee Benefits
Other Employee benefits such as Leave Encashment, Leave Fare Concession and Additional Retirement Benefit on Retirement
are provided for based on actual working.
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9.1 Depreciation on Fixed Assets in India [other than those referred in Paragraph 10.3 and 10.4] is provided in accordance with
income tax act, 1961, as per following table, except in case of revalued assets, in respect of which depreciation is provided on
the basis of estimated useful life of these revalued assets

Sr. No. Fixed Assets Rate of Depreciation
1. Generator, Air Conditioner, Vehicle 15%
2. Furniture & Fixtures, Electric Fitting & Parts 10%
3. Computers and ATM 33.33%
4 Locker & Currency Machine 15%

9.2 Depreciation on additions is provided proportionately from the date of purchase/put to use.

IMPAIRMENT OF ASSETS

Impairment losses (if any) on Fixed Assets (including revalued assets) are recognized in accordance with AS 28 (Impairment of
Assets) issued by the ICAIl and charged off to Profit and Loss Account.

The carrying amount of assets is reviewed at each Balance Sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the assets net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and risks specific to the asset. After impairment, depreciation is provided on the
revised carrying amount of the asset over remaining useful life.

FOREIGN CURRENCY TRANSACTIONS:

There are no such transactions during audit period

TAXES ON INCOME

This comprise of provision for Income tax and deferred tax charge or credit (reflecting the tax effects of timing differences
between accounting income and taxable income for the period) as determined in accordance with AS 22 (Accounting for taxes
on Income) issued by ICAI. Deferred tax is recognized subject to consideration of prudence in respect of items of income and
expenses those arise at one point of time and are capable of reversal in one or more subsequent periods. Deferred tax assets
and liabilities are measured using enacted tax rates expected to apply to taxable income in the years in which the timing
differences are expected to be reversed.

The effect on deferred tax assets and liabilities of a change in tax rates is recognized in the income statement in the period of
enactment of the change and shown as liability at balance sheet.

EARNINGS PER SHARE

Not applicable to bank, being cooperative bank.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

As per AS 29 (Provisions, Contingent Liabilities and Contingent Assets) issued by the ICAI, the Bank recognizes provisions only
when it has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and when a reliable estimate of the amount of the obligation can be made.
Contingent liability is disclosed unless the possibility of an outflow of resources embodying economic benefit is remote.
Contingent Assets are not recognized in the financial statements since this may result in the recognition of income that may
never be realized.

SEGMENT REPORTING

The Bank recognizes the Business Segment as the Primary reporting segment and Geographical segment as the Secondary
reporting segment in accordance with the RBI guidelines and in compliance with the Accounting Standard 17 issued by ICAI.
CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash in hand and ATMs, balances with the Reserve Bank of India, balances with other banks
and money at call and short notice

Place : Surat
Date : 20-06-2022

For,

Ashok S. Parikh & Co.
Chartered Accountants
Shri Ashok S. Parikh
Partner
Membership No. 034598
Firm Regi. No. 100684W
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Notes of Accounts

Disclosure of information as per Master Direction on Financial Statements - Presentation and Disclosures 2021
RBI/DOR/2021-22/83 DOR.ACC.REC.N0.45/21.04.018/2021-22 Aug 30, 2021 (Updated as on Nov 15, 2021)

Regulatory Capital
Composition of Regulatory Capital

(Amount In X Crore)

Particulars 31-03-2022 | 31-03-2021

i) Paid up share capital and statutory reserves 19.48 17.78
ii) Additional Tier 1 - capital 0.00 0.00
iii) Tier 1 — capital 19.48 17.78
iv) Tier 2 — capital 5.85 4.71
v) Total Capital (Tier 1 + Tier 2) 25.33 22.49
vi) Total risk weighted assets (RWAs) 107.74 96.98
vii) Paid up share capital and reserves as percentage of RWAs 18.08 18.34
viii)Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 18.08 18.34
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWASs) 5.43 4.86
x) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 23.51 23.20

Asset Liability management
Maturity pattern of certain items of assets and liabilities

(Amount In X Crore)
Day 1 2to 8 to 15 to 31 Over 2 | Over 3| Over 6 | Over 1| Over 3| Over | Total
7 14 30 Days |[months|months|months| year | years 5
Days | Days | Days to2 |andto 3| and up|and up|and up|and up| years
months|months| to 6 to1 to3 to5
months| year | years | years
Deposits 1721 ) 0.76 | 0.40 | 091 | 2.74 | 3.58 | 12.19] 14.15(150.31] 11.67 | 4.09 |218.01
Advances 1.02 [ 0.00 | 0.26 | 0.47 | 0.83 | 0.94 | 2.76 | 26.59 | 33.34 | 33.19| 1.98 |101.38
Investments 1017 | 045 | 1.24 | 054 | 224 | 212 | 870 | 9.18 [ 91.77| 13.85| 2.43 |142.69
Borrowings 0.00 | 0.00 | 0.00 | 0.00 [ 0.00 | 0.00 | 0.00 | 0.00 [ 0.00 | 0.00 | 0.00 | 0.00
Foreign Currency assets 0.00 | 0.00 | 0.00 | 0.00 [ 0.00 | 0.00 | 0O.00 | O.00 | 0O.00 | 0.00 | 0.00 | O.00
Foreign Currency liabilities | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
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Investments
Composition of Investment Portfolio as on 31-03-2022 (Amount In  Crore)
Government Debentures Subsidiaries Total linvestment
oo Shares and/or joint Others |Investment| outside
Securities and Bond | “yentures inindia | India
Held to Maturity
Gross 24.91 0.007 0.00 0.00 0.00 24.92 0.00
Less: Provision for Non- Performing investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 24.91 0.007 0.00 0.00 0.00 24.92 0.00
Available for Sale
Gross 103.49 0.00 0.00 0.00 0.00 103.49 0.00
Less: Provision for Non- Performing investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 103.49 0.00 0.00 0.00 0.00 103.49 0.00
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for Non- Performing investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 128.40 0.007 0.00 0.00 0.00 128.41 0.00
Less: Provision for Non- Performing investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation 4.56 0.00 0.00 0.00 0.00 4.56 0.00
Net 123.84 0.007 0.00 0.00 0.00 123.85 0.00
Composition of Investment Portfolio as on 31-03-2021 (Amount In  Crore)
Government Debentures Subs;idiaries Total linvestment
P Shares and/or joint Others |Investment| outside
Securities and Bond Ventures in India India
Held to Maturity
Gross 24.91 0.007 0.00 0.00 0.00 24.92 0.00
Less: Provision for Non- Performing investments (NPI), 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 24.91 0.007 0.00 0.00 0.00 24.92 0.00
Available for Sale
Gross 7718 0.00 0.00 0.00 0.00 77.18 0.00
Less: Provision for Non- Performing investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 7718 0.00 0.00 0.00 0.00 77.18 0.00
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for Non- Performing investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 102.09 0.007 0.00 0.00 0.00 102.10 0.00
Less: Provision for Non- Performing investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation 3.21 0.00 0.00 0.00 0.00 3.21 0.00
Net 98.88 0.007 0.00 0.00 0.00 98.89 0.00
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Movement of provisions for Depreciation and Investment Fluctuation Reserve (IFR)

(Amount In X Crore)

Particulars 31-03-2022(31-03-2021
i) Movement of provisions held towards depreciation on investments (IDR)
a) Opening balance 3.21 2.71
b) Add: Provisions made during the year 1.35 0.50
c) Less: Write off / write back of excess provisions of previous year 0.00 0.00
d) Closing balance 4.56 3.21
ii) Movement of Investment Fluctuation Reserve (IFR)
a) Opening balance 2.50 1.50
b) Add: Provisions made during the year 1.00 1.00
c) Less: Write off/write back of excess provisions of previous year 0.00 0.00
d) Closing balance 3.50 2.50
iii) Closing balance in IFR as a percentage of closing balance of Investments in AFS 3.38 3.24
and HFT/Current category

Sale and transfers to/from HTM category

The value of sale and transfers to/from HTM category was not exceeding 5 per cent of the book value of investments.

Non-SLR investment portfolio
i) Non - Performing Non - SLR Investments

(Amount In X Crore)

Sr. No. Particulars 31-03-2022(31-03-2021
a) Opening balance 0.91 0.91
b) Additions during the year 0.00 0.00
c) Reductions during the year 0.91 0.00
d) Closing balance 0.00 0.91
e) Total provisions held 0.50 1.53

ii) Issuer composition of Non-SLR Investment

(Amount In X Crore)

Sr. Amount Extent of Private Extent of 'Unlisted’
No. lssuer Placement Securities
31-03-2022| 31-03-2021|31-03-2022 |31-03-2021 |31-03-2022 | 31-03-2021
a) | PSUs 0.000 0.000 0.000 0.000 0.000 0.000
b) | FlIs 0.000 0.000 0.000 0.000 0.000 0.000
c) | Banks 0.000 0.000 0.000 0.000 0.000 0.000
d) | Private Corporate 0.000 0.000 0.000 0.000 0.000 0.000
e) | Subsidiaries/Joint Ventures 0.000 0.000 0.000 0.000 0.000 0.000
f) Others 0.007 0.921 0.000 0.000 0.000 0.000
g) | Provision held towards depreciation 0.000 0.000 0.000 0.000 0.000 0.000
Total 0.007 0.921 0.000 0.000 0.000 0.000
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Asset quality

Classification of advances and provisions held as on 31-03-2022 (Amount In X Crore)
Standard Non- Performing
Total Sub- Doubtful | Loss | Total Non- Total
Standard | Standard Performing
Advances Advances

Gross Standard Advances and NPAs

Opening Balance 86.99 2.29 0.60 0.16 3.05 90.04
Add: Additions during the year 11.28 1.38 1.1 0.00 2.49 13.77
Less: Reductions during the year 0.00 2.29 0.00 0.14 2.43 2.43
Closing balance 98.27 1.38 1.71 0.02 3.11 101.38

Reductions in Gross NPAs due to:

i) Upgradation 0.00 0.00 0.00 0.00 0.00 0.00
ii) Recoveries (excluding recoveries from upgraded accounts) 0.00 2.29 0.00 0.14 2.43 243
iii)y Technical / Prudential write-offs 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Write-offs 0.00 0.00 0.00 0.00 0.00 0.00

Provisions (excluding Floating Provisions)

Opening balance of provisions held 2.25 4.22 1.80 0.33 6.35 8.60
Add: fresh provisions made during the year 0.05 1.24 0.00 0.00 1.24 1.29
Less: Excess provision reversed/Write-off loans 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 2.30 5.46 1.80 0.33 7.59 9.89
Net NPAs

Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Reductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00

Floating Provisions

Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional provisions made during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Amount drawn down during the year (note required) 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of floating provisions 0.00 0.00 0.00 0.00 0.00 0.00

Technical write-offs and the recoveries made thereon

Opening balance of Technical/ Prudential written-off accounts 0.00 0.00 0.00 0.00 0.00 0.00
Add: Technical/ Prudential write-offs during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Recoveries made from previously technical/prudential 0.00 0.00 0.00 0.00 0.00 0.00

written-off accounts during the year
Closing balance 0.00 0.00 0.00 0.00 0.00 0.00
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Classification of advances and provisions held as on 31-03-2021

(Amount In X Crore)

Standard Non- Performing
Total Sub- Doubtful | Loss | Total Non- Total
Standard | Standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 92.89 2.57 0.76 0.16 3.49 96.38
Add: Additions during the year 0.00 2.29 0.06 0.00 2.35 2.35
Less: Reductions during the year 5.90 2.57 0.22 0.00 2.79 8.69
Closing balance 86.99 2.29 0.60 0.16 3.05 90.04
Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.00 0.00 0.00 0.00 0.00
ii) Recoveries (excluding recoveries from upgraded accounts) 0.00 2.57 0.22 0.00 2.79 2.79
iii)y Technical / Prudential write-offs 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Write-offs 0.00 0.00 0.00 0.00 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 2.00 2.60 1.80 0.33 473 6.73
Add: fresh provisions made during the year 0.25 1.62 0.00 0.00 1.62 1.87
Less: Excess provision reversed/Write-off loans 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 2.25 4.22 1.80 0.33 6.35 8.60
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Reductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
Floating Provisions
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional provisions made during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Amount drawn down during the year (note required) 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of floating provisions 0.00 0.00 0.00 0.00 0.00 0.00
Technical write-offs and the recoveries made thereon
Opening balance of Technical/ Prudential written-off accounts 0.00 0.00 0.00 0.00 0.00 0.00
Add: Technical/ Prudential write-offs during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Recoveries made from previously technical/prudential 0.00 0.00 0.00 0.00 0.00 0.00
written-off accounts during the year
Closing balance 0.00 0.00 0.00 0.00 0.00 0.00
Ratios : 31-03-202231-03-2021
Gross NPA to Gross Advances 3.07% 3.39%
Net NPA to Net Advances -4.90% -4.05%
Provision coverage Ratio 3.18% 2.82%
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Sector-wise Advances and Gross NPAs

(Amount In X Crore)

Current Year

Previous Year

Sr. Sector Outstanding| Gross | Percentage of |Outstanding| Gross | Percentage of
No. Total NPAs Gross NPAs Total NPAs Gross NPAs
Advances to Total Advances to Total
Advances in Advances in
that sector that sector
i) | Priority Sector
a) | Agriculture and allied activities - - - - - -
b) | Advances to industries sector 60.62 0.96 30.66 55.32 0.00 0.00
eligible as priority sector lending
c) | Services 19.81 1.13 36.35 14.91 1.90 62.18
d) | Personal loans - - - - - -
e) | Retail Loans 9.67 0.16 5.29 6.22 0.23 7.52
f) | Housing Loan 2.64 0.56 18.06 3.63 0.16 5.30
g) | Small Road Transport Operators 0.13 0.00 0.00 0.35 0.20 6.65
h) | Education 0.81 0.00 0.00 1.03 0.00 0.00
i) | Other Priority Sector 1.55 0.30 9.64 2.55 0.02 0.77
j) | Non-Priority Sector 6.15 0.00 0.00 6.03 0.53 17.58
Sub-total (i) 101.38 3.1 100.00 90.04 3.04 100.00
ii) | Non-priority Sector
a) | Agriculture and allied activities 0.00 0.00 0.00 0.00 0.00 0.00
b) | Advances to industries sector eligible 0.00 0.00 0.00 0.00 0.00 0.00
as priority sector lending
c) | Services 0.00 0.00 0.00 0.00 0.00 0.00
d) | Personal loans 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total (ii) 0.00 0.00 0.00 0.00 0.00 0.00
Total (1+11) 101.38 3.1 100.00 90.04 3.04 100.00

* Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the outstanding total
advances to that sector. For instance, if a bank's outstanding advances to the mining industry exceed 10 percent of the outstanding total advances
to 'Industry' sector it shall disclose details of its outstanding advances to mining separately in the format above under the 'Industry' sector

Fraud accounts

(Amount In X Crore)

Particulars 31-03-2022 31-03-2021
Number of frauds reported 0.00 0.00
Amount involved in fraud (% crore) 0.00 0.00
Amount of provision made for such frauds (% crore) 0.00 0.00
Amount of Unamortised provision debited from 'other reserve' as at the end of year. (% crore) 0.00 0.00
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Disclosure under Resolution Framework for COVID-19-related Stress

(Amount In X Crore)

Type of borrower Exposure to accounts Of (A), Of (A) Of (A) Exposure to
classified as Standard | aggregate debt amount amount paid | accounts classified as
consequent to that slipped written off by the Standard consequent to
implementation of into NPA during the borrowers implementation of
resolution plan- Position during the half-year during the resolution plan-
as at the end of the half- year half-year Position as at the
previous half-year (A) end of this half-year
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate persons 0.00 0.00 0.00 0.00 0.00
of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.38 0.40 0.00 0.00 0.40
Total 0.38 0.40 0.00 0.00 0.40
Exposures
a) Exposure to real estate sector (Amount In X Crore)
Category 31-03-2022 | 31-03-2021
i) Direct exposure
a) Residential Mortgages 2.87 3.64
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or
that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate 18.04 12.67
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures-
i. Residential 0.00 0.00
ii Commercial Real Estate 0.00 0.00
i) Indirect Exposure
Fund based and non-fund based exposures on National Housing Bank and Housing Finance Companies. 0.00 0.00
Total Exposure to Real Estate Sector 20.91 16.31
b) Exposure to Capital market
There was no exposure to capital market during the year 2020-21 and 2021-22
c) Risk Category wise country exposure
There was no country wise risk during the year 2020-21 and 2021-22
d) Unsecured advances (Amount In % Crore)
Particulars 31-03-2022 31-03-2021
Total unsecured advances of the bank 5.00 6.80
Out of the above, amount of advances for which intangible securities such as charge over the 0.00 0.00
rights. Licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount In X Crore)
Particulars 31-03-2022 31-03-2021
Total deposits of the twenty largest depostiors 25.67 22.28
Percentage of deposits of twenty largest depositors to total deposits of the bank 11.78 11.59
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b) Concentration of advances

(Amount In X Crore)

Particulars 31-03-2022 31-03-2021
Total advances of the twenty largest borrowers 15.40 27.45
Percentage of advances to twenty largest borrowers to total advances of the bank 15.19 30.48

¢) Concentration of exposures

(Amount In X Crore)

Particulars 31-03-2022 31-03-2021
Total exposure to the twenty largest borrowers/customers 22.62 36.73
Percentage of exposure to the twenty largest borrowers/ customers to the total exposure of the 15.19 30.48
bank on borrowers/ customers

d) Concentration of NPAs

(Amount In X Crore)

Particulars 31-03-2022 31-03-2021
Total exposure to the top twenty NPA accounts 2.92 3.04
Percentage of exposure to the twenty largest NPA exposure to total Gross NPAs. 2.88 3.38

Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount In X Crore)

Sr. No. Particulars 31-03-2022 31-03-2021
i) Opening balance of amounts transferred to DEA Fund 0.564 0.497
i) Add: Amounts transferred to DEA Fund during the year 0.111 0.093
iii}) Less: Amounts reimbursed by DEA Fund towards claims 0.032 0.026
iv) | Closing balance of amounts transferred to DEA Fund 0.643 0.564

Note : Bank has transferred unclaimed deposit for the month of March-2022 on dated 30.03.2022 & unclaimed deposit of

Rs. 22,715.60 has been generated on 31.03.2022, which is been transferred to DEA fund in next month.

Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No. Particulars 31-03-2022 | 31-03-2021
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 220 182
3 Number of complaints disposed during the year 220 182

3.1 of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
5 Number of Maintainable complaints received by the bank from office of Ombudsman 0 0
5.1 of 5, number of complaints resolved in favour of the bank by office of ombudsman 0 0
5.2 of 5, number of complaints resolved through conciliation/mediation/advisories issued by 0 0
office of ombudsman
5.3 of 5, number of complaints resolved after passing of Awards by Office of Ombudsman 0 0
against the bank
6 Number of Awards unimplemented within the stipulated time(Other than those appealed) 0 0
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b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of Of 5, number of
complaints, complaints pending complaints decrease in the complaints complaints
(i.e. complaints at the beginning of | received during | number of complaints pending at the pending beyond
relating to) the year the year received over the end of the year 30 days
previous year
31-03-2022
ATM/Debit Cards 0.00 41 -35.94% 0.00 0.00
Internet / Mobile / 0.00 173 46.61% 0.00 0.00
Electronic Banking (IMPS)
Total 0.00 220 - 0.00 0.00
31-03-2021
ATM/Debit Cards 0.00 64 -73.66% 0.00 0.00
Internet / Mobile / 0.00 118 -45.37% 0.00 0.00
Electronic Banking (IMPS)
Total 0.00 182 - 0.00 0.00

Disclosure of penalties imposed by Reserve Bank of India
No Penalties imposed during the year by the Reserve Bank of India under the provisions of the (i) Banking Regulation
Act, 1949, (ii) Payment and Settlement Systems Act, 2007 and (iii) Government Securities Act, 2006 (for bouncing of SGL)

Other Disclosure

a) Business ratios (Amount In X Crore)

Particulars 31-03-2022 | 31-03-2021
Interest Income as a percentage to Working Funds 6.87 7.46
Non-interest income as a percentage to Working Funds 1.30 1.48
Average Cost of Deposits 3.85 4.19
Net Interest Margin 3.82 4.13
Operating Profit as a percentage to Working Funds 3.09 3.60
Return on Assets 1.32 1.35
Business (deposits plus advances ) per employee 477 4.87
Profit per employee 0.05 0.06
b) Bancassurance business (Amount In Z Crore)
Particular 31-03-2022 | 31-03-2021
The details of fees / brokerage earned in respect of insurance broking 0.02 0.03
c) Marketing and distribution
Particular 31-03-2022 | 31-03-2021
Banks shall disclose the details of fees / remuneration received in respect of the marketing and 0.00 0.00

distribution function (excluding bancassurance business) undertaken by them

d) Disclosure regarding Priority Sector Lending Certificates (PSLCs)

Particular
The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed.

(Amount In X Crore)
31-03-2022 | 31-03-2021
0.00 0.00
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e) Provisions and contingencies

(Amount In X Crore)

Particular 31-03-2022 | 31-03-2021
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 0.80 1.40
iii) Provision made towards Income tax 1.97 2.21
iv) Other Provisions and Contingencies (with details)
- Investment Depreciation Reserve 1.35 0.50
- Special Reserve For Long Term Advance 0.40 0.48
- Staff Leave Payable 0.13 0.12
- Loan Rebate 0.10 0.25
- Technology Upgradation 0.10 0.25
- Contingency Liability 0.05 0.25
Payment of DICGC Insurance Premium (Amount In % Crore)
Particular 31-03-2022 | 31-03-2021
Payment of DICGC Insurance Premium 0.24 0.21
Arrears in payment of DICGC premium 0.00 0.00

Disclosure of facilities granted to directors and their relatives. Dt. 31-03-2022

(Amount In X Crore)

Name of the Director/their relatives/Firms Funded/Non-Funded

Limit Sanctioned

Outstanding

Amrutlal Kurjibhai Ambalia Funded Against FD

0.009

Alc Closed

Ramanbhai Govindbhai Patel Funded Against FD

0.03

A/c Closed

Disclosure of facilities granted to directors and their relatives. Dt. 31-03-2021

(Amount In X Crore)

Name of the Director/their relatives/Firms Funded/Non-Funded

Limit Sanctioned

Outstanding

Amrutlal Kurjibhai Ambalia Funded Against FD

0.009

0.010

Ramanbhai Govindbhai Patel Funded Against FD

0.03

0.023

Disclosure as per para 2.2.7.29 of RBI circular DOR.STR.REC.5/21.04.048/2022-23 dated April, 2022
(Amount In X Crore)

Restructured Accounts :

Classification of advances Particulars Housing Loan SME Others
a. No. of borrowers 0.00 1.00 0.00
Standard Advances b. Amount outstanding (Rs.) 0.00 0.40 0.00
c. Sacrifice 0.00 0.00 0.00
a. No. of borrowers 0.00 0.00 0.00
Sub-standard Advances b. Amount outstanding 0.00 0.00 0.00
c. Sacrifice 0.00 0.00 0.00
a. No. of borrowers 0.00 0.00 0.00
Doubtful Advances b. Amount outstanding 0.00 0.00 0.00
c. Sacrifice 0.00 0.00 0.00
a. No. of borrowers 0.00 1.00 0.00
Total b. Amount outstanding (Rs.) 0.00 0.40 0.00
c. Sacrifice 0.00 0.00 0.00
Application for restructuring which are No. of borrowers 0.00 0.00 0.00
under process, package not approved Amount outstanding 0.00 0.00 0.00
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Cash Flow Statement

Particular 31.03.2022 Particular 31.03.2021
Net Profit of Current Year (After Prov. Of Tax) * 363.30 Net Profit of Current Year (After Prov. Of Tax) * 328.07
Less : Net Profit & Loss Of Last Year -328.07 35.23 Less : Net Profit & Loss Of Last Year -309.87 18.20
Add : Add :
Increase in Reserves & Surplus 574.59 Increase in Reserves & Surplus 627.39
Increase in Share Capital 19.41 Increase in Share Capital 6.68
Increase in Deposit 2576.08 Increase in Deposit 1828.37
Increase in Interest Payable 2715 Increase in Interest Payable 28.72
Increase in Other Liabilities 7714 Increase in Other Liabilities 85.05
Decrease in Interest Receivable 40.54 Decrease in Advances 634.71
Decrease In Fix Assets 14.72 Decrease In Fix Assets 15.31 3226.23
Decrease In Other Assets 30.56 3360.19

Less :

Less : Increase In Interest Receivable -35.83
Increase in Investments -2126.49 Increase In Other Assets -40.85
Increase in Advances -1134.18 -3260.67 Increase in Investments -2869.82 -2946.50
Total 134.75 Total 297.93
Cash & Cash Equivalents at the beginning of the period Cash & Cash Equivalents at the beginning of the period
Cash in Hand 265.51 Cash in Hand 290.99
Balance with Banks 3575.80 3841.32 Balance with Banks 3252.40 3543.39
Cash & Cash Equivalents at the end of the period Cash & Cash Equivalents at the end of the period
Cash in Hand 443.49 Cash in Hand 265.51
Balance with Banks 3532.58 3976.06 Balance with Banks 3575.80 3841.32
Cash Equivalent as above 134.75 Cash Equivalent as above 297.93

* Above profit is subject to appropriation as per bye laws of Bank, in ensuing General Meeting.
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2101 22leSS AAARA u R3¢ R q3¢.u Q3.¢3
siBesd VA g g£0.9¢ ag q00.uq ©C.q0
alR AARA R Q€.90 q R.3u 2.3u
sd NPA a3 30%.¢3 e 399.99 qQ3U.¥3
sd [ERiel qReq coox.0q q39¢ q093¢.R0
ana NPA% 3.3¢ 3.00
sz NPA% o’ o’
RECOVERY MANAGEMENT
. . Total Advance Total Overdue
Financial Percentage of
Year No. of Amount No. of Amount Overdue Advance
Accounts Rs.in Lac | Accounts | Rs.in Lac
2017-18 1071 8528.96 39 65.22 0.76%
2018-19 1085 9052.57 41 95.14 1.05%
2019-20 1060 9638.73 94 106.56 1.11%
2020-21 1291 9004.01 57 38.63 0.43%
2021-22 1318 10138.20 65 34.15 0.34%
NPA
Total NPA RBI A3 zores
vEAR | No.of | Advance | NPA os | oSS | Net NPA|wminyw | “52c
Alc Amt. Alc Amt. o Amt. ARd 5210 ldd s3a
Rs. in Lac Rs. in Lac 7o ad sa MR uifqzmt
2017-18 1071 | 8528.96 16 86.70 1.02 NIL 68.89 | 373.02
2018-19 1085 9052.57 15 106.03 1.17 NIL 101.37 | 483.58
2019-20 1060 9638.73 33 349.73 3.63 NIL 134.92 673.30
2020-21 1291 9004.01 13 304.83 3.39 NIL 104.82 859.80
2021-22 1318 10138.20 29 311.11 3.07 NIL 135.43 989.01
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Comparative Business Parameters (Rs. In Lakh)
Parameters Position as on Position as on Variance in Variance in %
31-03-2021 31-03-2022 absolute term
(1) (2) (3) (4) (5)
Share Capital 316.92 336.30 19.38 6.12
No. of Share holders 10311 10477 166 1.61
Deposit 19225.38 21801.46 2576.08 13.40
Advances 9004.01 10138.2 1134.19 12.60
Investment 12542.68 14268.34 1725.66 13.76
Borrowing NIL NIL NIL NIL
Net Profit 328.07 363.30 35.23 10.74
Gross NPA 304.83 311.11 6.28 2.06
Gross NPA% 3.39% 3.07% -0.32 -9.44
Net NPA NIL NIL NIL NIL
Net NPA% NIL NIL NIL NIL
Net worth 3482.53 3935.17 452.64 13.00
No. of employee 58 67 9 15.52
Low cost Deposit 11707.50 12728.10 1020.60 8.72
Per Employee Business 486.71 476.71 -10.00 -2.05
Net Interest Margin 4.13% 3.82% -0.31 -7.51
No. of Deposit Account 63553 56232 -7321 -11.52
No. of Advance Account 1291 1318 27 2.09
No. of Total Account 64844 57550 -7294 -11.25
No. of Branches 6 6 0.00 0.00

Government Security Investment

. Purchase Settlement Purchase Purchase Face Book
Security Name ISIN No. Date Date Rate Value Value Value

7.50% GOI 2034 IN0020040039 22.11.16 23.11.16 107.15 53575000 50000000 50000000
7.06% GOI 2046 IN0020160068 15.11.16 16.11.16 101.76 50880000 50000000 50000000
7.06% GOI 2046 IN0020160068 15.12.16 16.12.16 101.60 50800000 50000000 50000000
6.97% GOI 2026 IN0020160035 27.01.17 30.01.17 103.85 51925000 50000000 50000000
6.57% GOI 2033 IN0020160100 03.02.17 06.02.17 98.25 49125000 50000000 49125000
8.32% GOI 2032 IN0020070044 09.07.10 12.07.10 99.93 9993000 10000000 9993000
8.05% GS 2025 IN1520140105 22.05.15 25.05.15 99.66 9966000 10000000 9966000
10.18% GOI 2026 IN0020010081 10.07.15 13.07.15 114.98 11498000 10000000 10000000
6.45% GOI 2029 IN0020190362 26.05.20 27.05.20 103.38 51690000 50000000 51690000
6.45% GOI 2029 IN0020190362 27.05.20 28.05.20 103.30 51650000 50000000 51650000
5.79% GOI 2030 IN0020200070 22.05.20 26.05.20 100.45 50225000 50000000 50225000
5.79% GOI 2030 IN0020200070 26.05.20 27.05.20 100.34 50170000 50000000 50170000
5.79% GOI 2030 IN0020200070 26.05.20 27.05.20 100.34 50170000 50000000 50170000
5.79% GOI 2030 IN0020200070 26.05.20 27.05.20 100.36 50180000 50000000 50180000
6.68% GOI 2031 IN0020170042 13.11.20 17.11.20 104.30 52150000 50000000 52150000
6.19% GOI 2034 IN0020200096 05.01.21 06.01.21 99.850 49925000 50000000 49925000
6.19% GOI 2034 IN0020200096 15.01.21 18.01.21 98.900 49450000 50000000 49450000
6.19% GOI 2034 IN0020200096 08.04.21 09.04.21 96.700 48350000 50000000 48350000
6.01% GOI 2028 IN0020020247 05.01.21 06.01.21 101.8950 50947500 50000000 50947500
6.57% GOI 2033 IN0020160100 11.01.21 12.01.21 103.24 51620000 50000000 51620000
6.57% GOI 2033 IN0020160100 07.07.21 08.07.21 99.40 49700000 50000000 49700000
6.57% GOI 2033 IN0020160100 14.07.21 15.07.21 99.60 49800000 50000000 49800000
6.64% GOI 2035 IN0020210020 01.06.21 02.06.21 99.87 49935000 50000000 49935000
6.64% GOI 2035 IN0020210020 14.06.21 15.06.21 100.35 50175000 50000000 50175000
6.83% GOI 2039 IN0020080050 21.09.21 22.09.21 101.29 50642500 50000000 50642500
6.83% GOI 2039 IN0020080050 21.02.22 22.02.22 98.50 49250000 50000000 49250000
6.95% GOI 2061 IN0020210202 30.12.21 31.12.21 98.70 49350000 50000000 49350000
7.16% GOI 2050 IN0020200054 29.03.22 30.03.22 99.20 49600000 50000000 49600000
GRAND TOTAL 1292742000 1280000000 | 1284064000
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